
1. Market Rates
21-Jan 24-Jan 25-Jan 26-Jan 27-Jan Net Chg

USD/BRL Spot 5.4510 5.4910 5.4410 5.4420 5.4100 -0.0320
BRL/JPY Spot 20.84 20.75 20.93 21.07 21.33 +0.26
EUR/USD Spot 1.1340 1.1320 1.1300 1.1240 1.1140 -0.0100
USD/JPY Spot 113.68 113.98 113.90 114.61 115.36 +0.75

6MTH(p.a.) 11.616 11.612 11.628 11.800 11.797 -0.003
1Year(p.a.) 11.883 11.816 11.824 11.999 12.226 +0.227
6MTH(p.a.) 1.024 1.070 1.106 1.115 1.178 +0.063
1Year(p.a.) 1.370 1.377 1.417 1.429 1.510 +0.082

Equity 108,996.10 107,917.60 110,680.70 111,612.10 112,464.70 +852.60

CDS 220.78 228.57 227.04 226.88 230.120 +3.24

Commodity 248.479 245.593 248.782 251.927 250.907 -1.02

* The rates above are end of the day market price/ rate and used for your reference only

Source: Bloomberg
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• USDBRL opened at 5.4791 and it soon moved to the lowest level at 5.4812 amid mixed mood abroad. Commdity prices continues 
providing support to EM currencies, while investors assess an opportunity to buy cheap assets after the recent overreaction of 
FED move. Additionally, despite the hawkish speech of Powell, he didn't disclosed the pace of hike and the size of the tightening 
cycle. In an unusual day, most EM currencies are losing ground to USD, but a few one, including BRL, a performing well. USDBRL 
moved to the highest level at 5.3543 driven by foreign investment on portfolio and unwind of some long position in USD. In the 
afternoon session, USDBRL lost part of the gains, but it became among the best performers. USDBRL closed at 5.4100.
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or 
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor 
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is 
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a 
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in 
light of your business objectives or operations. Before entering into any particular transaction, you are advised to 
obtain such independent financial, legal, accounting and other advice as may be appropriate under the 
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information 
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or 
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with 
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other 
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other 
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them, 
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains 
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of 
MUFG expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise 
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties 
resulting from such distribution or re-distribution. 

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan) 
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries. 
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust 
banking, securities, credit cards, consumer finance, asset management, and leasing.
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