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1. Market Rates

25-Apr | 26-Apr | 27-Apr | 28-Apr | 29-Apr | NetChg
USD/BRL Spot 4.8780 5.0000 4.9690 4.9420 4.9720] +0.0300

EX BRL/JPY Spot 26.27 25.45 25.86 26.47 26.12] -0.35
EUR/USD Spot 1.0710 1.0640 1.0560 1.0500 1.0540] +0.0040

USD/JPY Spot 128.13 127.23 128.43 130.88 129.75] -1.13

Brazil DI :6MTH(p.a.) 12.890 12.946 12.937 13.004 13.012] 0.008

Future 1Year(p.a.) 12.953 13.030 12.959 13.020 13.007] -0.013

Rates  =5nshore lenthpa)| 2,066 2.064]  2.001 2.047] 2.137| +0.090
usD 1Year(p.a.) 2.842 2.809 2.763 2.833 2.900] +0.068
Equity Bovespa Index  |110,684.95]108,212.86[109,349.37[109,918.97|107,876.16| -2,042.81
CDS CDS Brazil 5y 225.61 229.20 227.20 224.28 231.98] +7.70
Commodity CRB Index 298.536( 302.668| 305.713| 308.022| 308.271| +0.248

Source: Bloomberg

* The rates above are end of the day market price/ rate and used for your reference only

2.

Weekly Topics

USDBRL opened the week at at 4.8184 amid a more challenging external enviroment with Central Banks reacting to the
surge in inflation and commodity prices receding with concerns on the spread of Covid in China that are resulting in
lockdown in several cities. On Apr 26th, market entered in a sell-off mood and USDBRL moved close to 5.00, prompting the
Central Bank to intervene and place USD 500 million in FX swaps. The tension continued along the week with FED,
possibility of low growth in China, gas supply cut to Poland and Bulgary, and some volatility common in end—of-month in FX
market. USDBRL moved to the lowest level at 5.0438. USDBRL even went to the highest level at 4.8036, but it didn't resist
to the negative impact from US stock exchange and the volatility of Ptax rate at the end of the month. USDBRL closed at
4.9720.

3.

Next Week's Topic

USD/BRL Next Week's Forecast & Range : 4.50—5.20

The market will continue to monitor the development of the Russia—Ukraine conflict and political movements of the
candidates for October election

The economic Focus in both Brazil and the USA will be the policy rate decision on May 04th. In both countries there will
also a plenty of important indicators being released

4. Next Week's Economic Indicators
Country Date Indicator Term Forecast Previous
Bz 5/2 Economic Activity MoM Feb 0.40% -0.90%
Bz 5/2 Economic Activity YoY Feb 0.50% 0.01%
us 5/2 ISM Manufacturing Apr 57.6 571
Bz 5/3 Industrial Production MoM Mar 0.20% 0.70%
Bz 5/3 Industrial Production YoY Mar -2.80% -4.30%
BZ 5/4 Selic Rate May 4 12.75% 11.75%
us 5/4 FOMC Rate Decision (Upper Bound) May 4 1.00% 0.50%
us 5/4 ADP Employment Change April 398K 455K
us 5/5 Initial Jobless Claims Apr 30 180k 180k
us 5/6 Change in Nonfarm Payrolls Apr 392k 431k
us 5/6 Unemployment Rate Apr 3.50% 3.60%

Source: Bloomberg




April 29, 2022

Banco MUFG Brasil S.A.
. M U FG Treasury & Markets

Av. Paulista, 1274 — Bela Vista

DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer
or the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither
this nor any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly
as “MUFG”) is or should be construed as investment advice, a recommendation to enter into a particular
transaction or pursue a particular strategy, or any statement as to the likelihood that a particular transaction or
strategy will be effective in light of your business objectives or operations. Before entering into any particular
transaction, you are advised to obtain such independent financial, legal, accounting and other advice as may be
appropriate under the circumstances. In any event, any decision to enter into a transaction will be yours alone,
not based on information prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you
concerning the characterization or identification of terms, conditions, and legal or accounting or other issues or
risks that may arise in connection with any particular transaction or business strategy. Note that MUFG may
have issued, and may in the future issue, other reports that are inconsistent with or that reach conclusions
different from the information set forth herein. Such other reports, if any, reflect the different assumptions, views
and/or analytical methods of the advisors who prepared them, and MUFG is under no obligation to ensure that
such other reports are brought to your attention. MUFG retains copyright to this report and no part of this report
may be reproduced or re distributed without the written permission of MUFG expressly prohibits the distribution
or re-distribution of this report to any parties, via the Internet or otherwise and MUFG, its head office, branches,
subsidiaries or affiliates accepts no liability whatsoever to any third parties resulting from such distribution or
re-distribution.

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo
(Japan) and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than
50 countries. The Group has over 150,000 employees and offers services including commercial banking,
investment banking, trust banking, securities, credit cards, consumer finance, asset management, and leasing.
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