
1. Market Rates
29-Apr 2-May 3-May 4-May 5-May Net Chg

USD/BRL Spot 4.9720 5.0860 4.9620 4.9200 5.0270 +0.1070
BRL/JPY Spot 26.12 25.58 26.21 26.24 25.89 -0.35
EUR/USD Spot 1.0540 1.0500 1.0520 1.0620 1.0540 -0.0080
USD/JPY Spot 129.75 130.15 130.13 129.09 130.21 +1.12

6MTH(p.a.) 13.012 13.035 13.079 12.985 13.177 +0.192
1Year(p.a.) 13.007 13.060 13.105 12.947 13.177 +0.230
6MTH(p.a.) 2.137 2.183 2.184 2.123 2.236 +0.113
1Year(p.a.) 2.900 2.960 3.008 2.964 3.105 +0.140

Equity 107,876.16 106,638.64 106,528.09 108,343.74 105,304.19 -3,039.55

CDS 231.98 237.51 231.43 226.53 230.18 +3.65
Commodity 308.271 309.161 306.783 314.267 313.865 -0.40

* The rates above are end of the day market price/ rate and used for your reference only

Source: Bloomberg
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• USDBRL opened at 4.9514  and BRL weakened today in the wake of stronger Dollar abroad. Markets reacted to the sharp 
contraction of PMI composite in China that dropped to 37.2 points in April being the second lowest level in the time series, only 
better than the February 2020 level. Such negative data impacts negatively global economic growth path through lower demand for 
commodities and industrial supply disruptions.  Additionally, markets reacted differently to the FOMC decision yesterday, and now 
weigh more on the expectation of further rate hikes in the next meetings that increases attractiveness of treasuries yields. 
Markets also assess that FOMC will need to deliver several hikes in order to curb inflationary pressures in the US, and such 
scenario might also hit global economic growth pace. Some players fears a scenario of stagflation, and such sentiment sparked a 
global risk-off mood today.

• The Bank of England (BoE) increased its policy rate by 25bps to 1%. However, GBP and EUR weakened versus USD amid market 
assessment that both BoE and ECB are behind the curve compared to the more hawkish FOMC stance.

• On the local side, markets keep reacting to the Copom decision yesterday. Among economists, there is a consensus that Central
Bank will hike Selic rate in June (doubts about whether it will be 50bps or 75bps increase), with the door open for additional rate 
hike in the following meeting. Median of market expectation for Selic rate might move up to levels between 13.5% and 13.75%

• USDBRL reached the highest at 4.9390 and the lowest at 5.0553 ending up today´s session at 5.0271
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or 
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor 
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is 
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a 
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in 
light of your business objectives or operations. Before entering into any particular transaction, you are advised to 
obtain such independent financial, legal, accounting and other advice as may be appropriate under the 
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information 
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or 
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with 
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other 
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other 
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them, 
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains 
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of 
MUFG expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise 
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties 
resulting from such distribution or re-distribution. 

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan) 
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries. 
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust 
banking, securities, credit cards, consumer finance, asset management, and leasing.

Banco MUFG Brasil S.A.
Av. Paulista, 1.274
São Paulo - SP - Brazil
Ombudsman Toll-free (and DDG): 0800 770 4060   
Email: ouvidoria@br.mufg.jp
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