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21-Oct | 24-Oct | 25-Oct | 26-Oct | 27-Oct | Net Chg
USD/BRL | Spot 5.1640|  5.3040] 5.3160] 53820 5.3430] -0.0390
Ex BRL/JPY Spot 28.61 28.06 27.82 27.19 27.40|  +0.21
EUR/USD | Spot 0.9860| 0.9880| 0.9970| 1.0080| 0.9970| -0.0110
USD/JPY | Spot 147.61 148.92| 147.97| 146.38| 146.29| -0.09
Brazil DI | 6MTHpa) 13.672 13.678| 13.673| 13.688] 13.694] +0.006
Future | 1vearpa) 13.091 13.136| 13.175| 13.206| 13.190| -0.016
Rates | =51 shore T eMTHp.a) 5.829 5.970 5.921 5.042 5.879| -0.063
USD IYear(p.a.) 6.138 6.172 6.136 6.170 6.078| -0.092
Equity Bovespa Index 119,928.79(116,012.70|114,625.59|112,763.79|114,640.76 | +1,876.97
CDS CDS Brazil 5y 20267 | 289.04| 377.34| 287.20 284.83| 237
Commodity CRB Index 272.362| 271.824| 273.992| 277.345| 276.807| -054
Source: Bloomberg

* The rates above are end of the day market price/ rate and used for your reference only
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Source: Bloomberg

2. Topics

USDBRL opened at 5.3884 amid the uncertainty and the tension of the presidential race ahead of the run—off between former
prsident Lula and president Bolsonaro on Sunday. Yesterday, the Central Bank kept the Selic policy rate at 13.75%, in line with
market expectation and keeping the same hawkish speech what it is unlikely to move market today. As the external market is
negative waiting for ECB decision, GDP data in the USA and the drop of iron ore prices, USDBRL opened pressured and moved
fast to the lowest level at 5.3905. ECB raised the policy rate by 75bps as expected to 2.0% (main refinancing rate) and 1.5%
(deposit facility rate). Brazilain assets had a day of relief, recovering part of the loss of the last days. USDBRL moved to around
5.28. By the end of the afternoon session, it popped up in the screens a letter from former president Lula reinforcing his
committment to the fiscal responsibility. USDBRL moved to the highest level at 5.2444. After a knee—jerk reaction, USDBRL
deteriorated again and it closed at 5.3430.

Unemployment rate posted 8.7% as of September. The employed population is at 99.3 million, the highest level since 2012,
increasing by 1.0% compared to the previous quarter. The unemployed population is at 9.5 million, dropping by 6.2% in the same
comparison. Unemployment rate might continue decreasing over the next months amid seasonal job created in both formal and
informal labor markets as of yearend holidays. We expect unemployment rate to decrease a bit more in the fourth quarter to
8.6%. In such scenario, the unemployment rate average for this whole year will be at 9.4%, still high but better than previously
expected.
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in
light of your business objectives or operations. Before entering into any particular transaction, you are advised to
obtain such independent financial, legal, accounting and other advice as may be appropriate under the
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them,
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of
MUFG expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties
resulting from such distribution or re-distribution.

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan)
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries.
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust
banking, securities, credit cards, consumer finance, asset management, and leasing.
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