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6-Jan 9-Jan 10-Jan 11-Jan 12-Jan Net Chg
USD/BRL | Spot 52260  52580| 5.2040] 5.1650|  5.1010] -0.0640
BRL/JPY Spot 25.28 25.07 25.41 25.64 2534 -030
FX | eurusD | Spot 1.0640| 1.0740| 1.0740| 1.0760|  1.0850| +0.0090
USD/JPY | Spot 132.08|  131.81| 132.24| 13248| 129.18| -3.30
Brazil DI | eMTHp.a) 13.745|  13.721| 13.738| 13.715| 13.729| +0.014
Future | 1vearpa) 13.574 13.542| 13.569| 13.480| 13.475| -0.005
Rates | =51 shore T eMTHp.a) 5.043 6.081 6.140 6.148 6.046] -0.102
USD IYear(p.a.) 6.257 6.257 6.319 6.280 6.215| -0.065
Equity Bovespa Index 108,908.86(109,128.29|110,773.18{112,294.38(111,978.25 -316.13
CDS CDS Brazil 5y 250.71 249890 | 25167 | 247.79 24394] 385
Commodity CRB Index 264.822| 268.637| 268.0901| 271.272| 273.768] +2.50
Source: Bloomberg

* The rates above are end of the day market price/ rate and used for your reference only
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2. Topics

Source: Bloomberg

USDBRL opened at 5.1733 and BRL showed another session of sizeable strengthening, especially during the afternoon session.
Abroad, Dollar has been weakening versus other currencies, today being influenced by the US CPI for Dec22. The headline figure
at —0.1%MoM came slightly weaker than expectation (0%), whereas core CPI at +0.3% came in line with expectation. Anyway, such
data increased market bets that FOMC might promote a more moderate rate hike in its next meeting. Emerging currencies
continue benefitting from the optimism regarding the continuity of more flexible Covid policy in China that support commodities
prices.

On the local side, the Services activity or Nov22 remained stable (0.0%) versus the previous month, being the 2nd straight
month without growth. Tomorrow morning the IBC—BR for Nov22 will be released and we expect 0.3% contraction versus the
previous month.

Markets also waited for the announcement of fiscal measures by the finance minister Haddad. He announced some tax recovery
and debt relief measures, such as simplification of tax debt renegotiation of households and companies. He also commented that
Treasury improved the estimates of revenues, and government aim to achieve primary deficit between 0.5% amd 1% of GDP, thus
better than market estimates of 1.7% to 2% deficit. But he didn”t take a decision on the resumption of PIS/Cofins on fuels. Such
decision will be taken after the president of Petrobras take office, and also depends on president Lula. The Planning minister
Tebet commented about convergence on the views of ministers in the economic area.

USDBRL reached the lowest at 5.1737, the highest at 5.0725 and ended up today s session at 5.1007
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in
light of your business objectives or operations. Before entering into any particular transaction, you are advised to
obtain such independent financial, legal, accounting and other advice as may be appropriate under the
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them,
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of
MUFG expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties
resulting from such distribution or re-distribution.

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan)
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries.
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust
banking, securities, credit cards, consumer finance, asset management, and leasing.
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