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6-Apr 10-Apr 11-Apr 12-Apr 13-Apr Net Chg
USD/BRL Spot 5.0570 5.0670 5.0060 4.9190 4.9270( +0.0080
EX BRL/JPY Spot 26.04 26.36 26.71 27.05 26.90 -0.16
EUR/USD Spot 1.0920 1.0860 1.0910 1.0990 1.1050| +0.0060
USD/JPY Spot 131.76 133.58 133.70 133.09 132.54 -0.55
Brazil DI : 6MTH(p.a.) 13.493 13.479 13.403 13.407 13.419| +0.012
Rates | titure | 1vearpa) 12.881|  12.845| 12.682| 12.692] 12.701| +0.009
Equity Bovespa Index 100,821.73|101,846.64(106,213.76(106,889.71|106,457.85| -431.86
CDS CDS Brazil 5y 236.07 236.97 231.50 226.68 222.01 -4.67
Commodity CRB Index 271.989| 271.686| 274.728| 275.731| 275.590 -0.14
Source: Bloomberg

* The rates above are end of the day market price/ rate and used for your reference only
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Source: Bloomberg

USDBRL opened at 4.9188 ahead of further economic indicators to be released in the USA, but in a positive mood as investors
are expecting a less hawkish FED. Here, the positive IPCA figure released yesterday and the still positive expectation on the
fiscal framework keeps market optimistic. After some volatility in the beginning of the morning session, USDBRL reached the
lowest level at 4.9384 for a short period. The positive mood domestically and abroad predominated, reinforced by PPI and Initial
Jobless Claims in the USA favorable for the scenario of the FED beginning the easing cycle by the end of this year. USDBRL
reached the highest level at 4.8969. The statement from the speaker of the Lower House, Arthur Lira, that the house would be
ready to vote the bew fiscal framework within 15 days helped to keep the positive trading session. After 3 days in a row being

the best EM currency, today BRL was one of the worst. USDBRL closed at 4.9270.
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in
light of your business objectives or operations. Before entering into any particular transaction, you are advised to
obtain such independent financial, legal, accounting and other advice as may be appropriate under the
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them,
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of
MUFG expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties
resulting from such distribution or re-distribution.

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan)
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries.
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust
banking, securities, credit cards, consumer finance, asset management, and leasing.
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