
1. Market Rates
26-Feb 27-Feb 28-Feb 29-Feb 1-Mar Net Chg

USD/BRL Spot 4.9810 4.9340 4.9710 4.9700 4.9550 -0.0150
BRL/JPY Spot 30.26 30.50 30.31 30.16 30.30 +0.14
EUR/USD Spot 1.0850 1.0850 1.0840 1.0810 1.0840 +0.0030
USD/JPY Spot 150.69 150.50 150.69 149.96 150.15 +0.19

6MTH(p.a.) 10.305 10.271 10.273 10.261 10.244 -0.017
1Year(p.a.) 9.974 9.902 9.931 9.888 9.855 -0.033

Equity 129,609.05 131,652.39 130,151.88 129,044.46 129,180.37 +135.91
CDS 126.37 128.70 129.10 127.86 127.19 -0.67

Commodity 273.636 276.494 275.271 275.077 277.109 +2.032

2.  Weekly Topics

3. Next Week's Topic
USD/BRL Next Week's Forecast & Range：4.70 - 5.10

4. Next Week's Economic Indicators
Country Date Indicator Term Forecast Previous

US 5-Mar Durable Goods Orders Jan F -6.10% -6.10%
BZ 6-Mar Current Account Balance Jan -$5350m -$5834m
BZ 6-Mar Foreign Direct Investment Jan $4000m -$389m
BZ 6-Mar Industrial Production MoM Jan -1.90% 1.10%
BZ 6-Mar Industrial Production YoY Jan 2.60% 1.00%
US 6-Mar ADP Employment Change Feb 150k 107k
BZ 7-Mar Net Debt % GDP Jan 60.00% 60.80%
US 7-Mar Initial Jobless Claims Mar 2 218k 215k
US 8-Mar Change in Nonfarm Payrolls Feb 200k 353k
US 8-Mar Unemployment Rate Feb 3.70% 3.70%

Source: Bloomberg
* The rates above are end of the day market price/ rate and used for your reference only

Source: Bloomberg
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• USDBRL opened the week at 4.9858 ahead of a heavy week with several important economic data to be released along the 
week in Brazil and in the US. In February, IPCA-15 posted +0.78%, coming below the median of market expectation (+0.82%), 
but the good figure didn't make price as underline service prices continue to worry. After a long period, USDBRL behaved 
different from UST yields, gaining some momentum with the recovery of iron ore prices. USDBRL reached the strongest level 
at 4.9295 on the 27th. Along the week there was a political relief as president Lula revoked the bill regarding the payroll tax 
breaks that generated tension with congressmen and there were mixed results from the economic indicators released in the 
US. Indeed, GDP posted 3.2% annualized growth in the 4th quarter against an expectation of 3.3%, while PCE came in the 
other direction with 1.6% in the same period against expectation of 1.5%. USDBRL reached the weakest  level at 4.9981 on 
the 29th before the release of PCE. Deflator PCE and its core came in line with market expectation what brought some relief. 
Consumer sentiment and manufacturing ISM completed the better picture. USDBRL closed at 4.9550.

• It will be another heavy week in the US, with several labor market data that might impact on the bets on when FOMC will 
start cutting rates. In Brazil, activity and external sector data are the main releases
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer 
or the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this 
nor any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as 
“MUFG”) is or should be construed as investment advice, a recommendation to enter into a particular transaction 
or pursue a particular strategy, or any statement as to the likelihood that a particular transaction or strategy will 
be effective in light of your business objectives or operations. Before entering into any particular transaction, you 
are advised to obtain such independent financial, legal, accounting and other advice as may be appropriate 
under the circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on 
information prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the 
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may 
arise in connection with any particular transaction or business strategy. Note that MUFG may have issued, and 
may in the future issue, other reports that are inconsistent with or that reach conclusions different from the 
information set forth herein. Such other reports, if any, reflect the different assumptions, views and/or analytical 
methods of the advisors who prepared them, and MUFG is under no obligation to ensure that such other reports 
are brought to your attention. MUFG retains copyright to this report and no part of this report may be reproduced 
or re distributed without the written permission of MUFG expressly prohibits the distribution or re-distribution of 
this report to any parties, via the Internet or otherwise and MUFG, its head office, branches, subsidiaries or 
affiliates accepts no liability whatsoever to any third parties resulting from such distribution or re-distribution. 

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo 
(Japan) and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 
50 countries. The Group has over 150,000 employees and offers services including commercial banking, 
investment banking, trust banking, securities, credit cards, consumer finance, asset management, and leasing.
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