
1. Market Rates
22-Mar 25-Mar 26-Mar 27-Mar 28-Mar Net Chg

USD/BRL Spot 5.0010 4.9750 4.9820 4.9850 5.0150 +0.0300
BRL/JPY Spot 30.28 30.44 30.42 30.34 30.18 -0.16
EUR/USD Spot 1.0810 1.0840 1.0830 1.0830 1.0790 -0.0040
USD/JPY Spot 151.44 151.43 151.56 151.27 151.38 +0.11

6MTH(p.a.) 10.083 10.059 10.073 10.061 10.056 -0.005
1Year(p.a.) 9.851 9.816 9.862 9.846 9.842 -0.004

Equity 127,027.10 126,931.47 126,863.02 127,690.62 128,106.10 +415.48
CDS 137.79 136.59 137.07 137.31 139.45 +2.14

Commodity 285.760 288.940 287.817 286.765 290.291 +3.527

2.  Weekly Topics

3. Next Week's Topic
USD/BRL Next Week's Forecast & Range：4.80 - 5.20

4. Next Week's Economic Indicators
Country Date Indicator Term Forecast Previous

US 1-Apr ISM Manufacturing Mar 48.5 47.8
US 2-Apr Factory Orders Feb 1.00% -3.60%
US 2-Apr Durable Goods Orders Feb F 1.40% 1.40%
BZ 3-Apr Industrial Production MoM Feb -1.60%
BZ 3-Apr Industrial Production YoY Feb 3.60%
BZ 4-Apr Current Account Balance Feb -$3500m -$5068m
BZ 4-Apr Foreign Direct Investment Feb $6500m $8741m
US 4-Apr ADP Employment Change Mar 150k 140k
US 4-Apr Initial Jobless Claims Mar 30 210k
US 5-Apr Unemployment Rate Mar 3.90% 3.90%

Source: Bloomberg
* The rates above are end of the day market price/ rate and used for your reference only

Source: Bloomberg
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• USDBRL opened the week at 4.9942 ahead of PCE in the US , FED memebers speeches, inflation in Brazil, Copom minutes 
and quarterly inflation report, all of them along the week. The Copom minutes and the quarterly inflation report didn't bring
anything new, but the higher-than-expected IPCA-15 inflation steppened the interest curve and favored carry trade 
transactions, pushing USDBRL to the strongest level at 4.9670 on the 26th. Cautious FED member speeches and doubts 
about the Brazilain government capacity to meet the fiscal targets for 2024 and 2025 impacted on USDBRL negatively. The 
traditional dispute among bulls and hawks at the end of each month to roll over future contracts, the eve of Easter holiday 
and the cautious positioning ahead of PCE to be release in the US when markets are close, pushed USDBRL to the weakest 
level at 5.0176 on the 28th, closing at 5.0150.

• In Brazil, no relevant data being released, while in the US the focus will be on labor data
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer 
or the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this 
nor any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as 
“MUFG”) is or should be construed as investment advice, a recommendation to enter into a particular transaction 
or pursue a particular strategy, or any statement as to the likelihood that a particular transaction or strategy will 
be effective in light of your business objectives or operations. Before entering into any particular transaction, you 
are advised to obtain such independent financial, legal, accounting and other advice as may be appropriate 
under the circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on 
information prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the 
characterization or identification of terms, conditions, and legal or accounting or other issues or risks that may 
arise in connection with any particular transaction or business strategy. Note that MUFG may have issued, and 
may in the future issue, other reports that are inconsistent with or that reach conclusions different from the 
information set forth herein. Such other reports, if any, reflect the different assumptions, views and/or analytical 
methods of the advisors who prepared them, and MUFG is under no obligation to ensure that such other reports 
are brought to your attention. MUFG retains copyright to this report and no part of this report may be reproduced 
or re distributed without the written permission of MUFG expressly prohibits the distribution or re-distribution of 
this report to any parties, via the Internet or otherwise and MUFG, its head office, branches, subsidiaries or 
affiliates accepts no liability whatsoever to any third parties resulting from such distribution or re-distribution. 

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo 
(Japan) and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 
50 countries. The Group has over 150,000 employees and offers services including commercial banking, 
investment banking, trust banking, securities, credit cards, consumer finance, asset management, and leasing.
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