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6-Jun 7-Jun 10-Jun 11-Jun 12-Jun Net Chg
USD/BRL | Spot 5.2550]  5.3450] 5.3550| 5.3660|  5.4140| +0.0480
Ex BRL/JPY Spot 29.61 29.43 29.33 29.28 28.95| -0.34
EURUSD | Spot 1.0890 1.0800| 1.0760| 1.0740|  1.0810| +0.0070
USD/JPY | Spot 155.60 156.76| 157.03| 157.10|  156.69| -0.41
Brazil DI | 6MTHpa) 10.428]  10.561| 10.627| 10.586]  10.663| +0.077
Rates | riire | 1vearpa) 10.628 10.916|  11.009|  10.921 11.017| +0.096
Equity Bovespa Index 122,898.80|120,767.19(120,759.51|121,635.06(119,936.02( -1,699.04
CDS CDS Brazil 5y 14723 14854] 14854] 152.10| 156.91| +4.81
Commodity CRB Index 202420 289.860| 291.390] 292.750| 295.140] +2.39

Source: Bloomberg
* The rates above are end of the day market price/ rate and used for your reference only
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2. Topics

» USDBRL opened at 5.3670 ahead of CPI and FOMC in the US, while market here extends the concerns on the fiscal policy after
the Senate refused a bill that would change the rules on tax credit compensation. Investors also reacted to the better—tahn—
expected services figure in April. USDBRL moved initially in line with some relief in UST yields after good CPI figure in the US
and it reached the strongest level at 5.3377. Later, president Lula commented about the adjustments being made to improve the
fiscal situation, what was understood that the president is not willing to cut expenditures in order to effectively make a fiscal
adjustment. USDBRL reached the weakest level at 5.5276. USDBRL moved away from the lows, but FOMC surprised by
indicating just one interest rate cut in 2024 and not two as priced by future market and most economists. USD strengthend and
USDBRL closed at 5.4140.

* In April, services grew 0.5% versus the previous month, seasonally adjusted, the second positive result in a row. There was a
revision in the monthly outcome for March, moving from +0.4% to +0.7%. The growth in April occurred in three out of five
segments. Services activities tends to continue supported by the solid labor market that open room for additional decrease of
delinquency rates and household indebtedness. For the full 2024, we expect 2.3% growth for services GDP, leading the 2% growth
for the overall GDP.
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in light
of your business objectives or operations. Before entering into any particular transaction, you are advised to obtain
such independent financial, legal, accounting and other advice as may be appropriate under the circumstances. In
any event, any decision to enter into a transaction will be yours alone, not based on information prepared or provided
by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or identification of terms,
conditions, and legal or accounting or other issues or risks that may arise in connection with any particular transaction
or business strategy. Note that MUFG may have issued, and may in the future issue, other reports that are
inconsistent with or that reach conclusions different from the information set forth herein. Such other reports, if any,
reflect the different assumptions, views and/or analytical methods of the advisors who prepared them, and MUFG is
under no obligation to ensure that such other reports are brought to your attention. MUFG retains copyright to this
report and no part of this report may be reproduced or re distributed without the written permission of MUFG
expressly prohibits the distribution or re-distribution of this report to any parties, via the Internet or otherwise and
MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties resulting
from such distribution or re-distribution.

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan)
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries.
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust
banking, securities, credit cards, consumer finance, asset management, and leasing.
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