
1. Market Rates
28-Oct 29-Oct 1-Nov 3-Nov 4-Nov Net Chg

USD/BRL Spot 5.6470 5.6370 5.6850 5.5540 5.6030 +0.0490
BRL/JPY Spot 20.120 20.230 20.06 20.53 20.30 -0.23
EUR/USD Spot 1.1682 1.1561 1.1604 1.1610 1.1554 -0.0056
USD/JPY Spot 113.58 114.03 113.99 113.99 113.74 -0.25

6MTH(p.a.) 10.575 10.609 10.245 10.935 10.538 -0.397
1Year(p.a.) 12.148 12.078 12.095 11.877 11.956 +0.079
6MTH(p.a.) 0.801 0.787 0.768 0.739 0.754 +0.015
1Year(p.a.) 1.061 1.039 1.064 1.046 1.040 -0.006

Equity 105,705.00 103,500.70 105,550.90 105,616.90 103,412.10 -2,204.80

CDS 237.49 249.03 253.51 252.18 244.490 -7.69

Commodity 238.473 237.700 239.230 235.787 233.451 -2.34

* The rates above are end of the day market price/ rate and used for your reference only

Source: Bloomberg
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• USDBRL opened at 5.5880 amid USD streghtening abroad because of the anouncement of the tapering yesterday and ahead of 
the ECB decision. Here, the market keep an eye on the precatório bill vote and on the 5G auction. Following the external 
environment, USDBRL moved fast to 5.62 level. By the mid-morning session, USD lost some steam as ECB didin't change the 
policy rate and USDBRL moved to the higheste level at 5.5640. But, the concerns on the fiscal situation predominated. There is 
clear resistance fos its approval, what makes market nervous as the alternatives considered in case the precatório bill is not 
approve is considered worse. USDBRL reached the lowest level at 6.6272 and it closed at 5.6030.

• Industrial production (IP) decreased 0.4% in September over August, seasonally adjusted. IP is 3.2% below the pre-pandemic level. 
Economic indicators such as the PMI and the industrial confidence index showed negative results in October, and this level is
expected to remain unchanged in the coming months given the cost pressures, high unemployment and, persistent economic and 
institutional instabilities, making the future scenario more uncertain and less favorable to production expansion plans. Anyway, we 
keep our expectation that there may be a recovery in productive activities throughout the year, although slowly. 
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DISCLAIMER

The information herein is provided for information purposes only, and is not to be used or considered as an offer or 
the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. Neither this nor 
any other communication prepared by Banco MUFG Brasil S.A. and/or MUFG Bank, Ltd. (herein jointly as “MUFG”) is 
or should be construed as investment advice, a recommendation to enter into a particular transaction or pursue a 
particular strategy, or any statement as to the likelihood that a particular transaction or strategy will be effective in 
light of your business objectives or operations. Before entering into any particular transaction, you are advised to 
obtain such independent financial, legal, accounting and other advice as may be appropriate under the 
circumstances. In any event, any decision to enter into a transaction will be yours alone, not based on information 
prepared or provided by MUFG. MUFG hereby disclaims any responsibility to you concerning the characterization or 
identification of terms, conditions, and legal or accounting or other issues or risks that may arise in connection with 
any particular transaction or business strategy. Note that MUFG may have issued, and may in the future issue, other 
reports that are inconsistent with or that reach conclusions different from the information set forth herein. Such other 
reports, if any, reflect the different assumptions, views and/or analytical methods of the advisors who prepared them, 
and MUFG is under no obligation to ensure that such other reports are brought to your attention. MUFG retains 
copyright to this report and no part of this report may be reproduced or re distributed without the written permission of 
MUFG expressly prohibits the distribution or re‐distribution of this report to any parties, via the Internet or otherwise 
and MUFG, its head office, branches, subsidiaries or affiliates accepts no liability whatsoever to any third parties 
resulting from such distribution or re‐distribution. 

Mitsubishi UFJ Financial Group, Inc. is one of the world’s leading financial groups. Headquartered in Tokyo (Japan) 
and with over 360 years of history, MUFG has a global network with over 1,800 locations in more than 50 countries. 
The Group has over 150,000 employees and offers services including commercial banking, investment banking, trust 
banking, securities, credit cards, consumer finance, asset management, and leasing.
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